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DALLAS — The U.S. Envi-
ronmental Protection Agency
issued a Consent Agreement
andFinalOrder toCallonPerm-
ian LLC for emissions from

tanks, flares and other equip-
ment thatEPA identifiedusing a
helicopter equipped with a spe-
cial infrared camera that detects
hydrocarbon leaks.

Callon will perform correc-
tive actions at 13 of the compa-

ny’s oil and gas facilities in the
West Texas Permian Basin, re-
sulting in an estimated reduc-
tion of over 1.2million pounds of
volatile organic compound
(VOCs) emissions, according to
a Thursday press release.

VOCs contribute to the for-
mation of ozone (smog), which
can result in health problems
such as asthma, lung infections,

bronchitis and cancer.
There also are climate change

co-benefits achieved through
this settlement in the form of an
estimated reduction of over 4.6
million pounds of methane
emissions.

Methane is a potent climate
pollutant that also impacts hu-
man health.

“This settlement will help

protect residents of the Permian
Basin from hazardous emis-
sions and sends a strong mes-
sage to facilities in the area that
violate thehealth standardsout-
lined in the Clean Air Act,” said
Regional Administrator Dr.
Earthea Nance in the release.

“By using state-of-the art
technology and helicopter sur-

EPA, Permian Basin company settle
Calton will pay $1.3 million, must take
corrective actions on emissions at 13 sites
ODESSA AMERICAN

Settle continues on B11

When Houston’s Avani Na-
rang was younger, she realized
that volunteering could help
her get established in a new
town when she moved for her
job as a consultant.

Narang devoted evenings,
weekends and even her lunch
hours to charitable organiza-
tions, such as the foundation
supporting the local public li-
brary.

“I was at a crossroads in my
career where I knew I wasn’t
doing the things I wanted to be
doing with my career, with my
life job-wise,” Narang, 36, said.

She got the opportunity to
leave her consultant job in 2017,
when her father, Ajay Gupta,
asked her to lead the family’s

Houston-based Alka and Ajay
GuptaFoundation, alsoknown
as the IndusCaresFoundation,
which provides services for
tenants of the 37 apartment
complexes the family’s compa-
ny owns in southwestHouston
and Spring Branch.

“It was so freeing to think
about: I would suddenly get
the ability towork on these dif-
ferent areas of the company,
which I had the background
and education for, but also get
to move into social impact and
work on something that my
dad had created andmy family
was spearheading,” she said.

Narang, among the “millen-
nial” cohort born from 1981 to
1996, is among a generation of
philanthropists more involved
with nonprofits than previous

Raquel Natalicchio/Staff photographer

Avani Narang works for her family’s company, Indus Cares Foundation, which serves the tenants in the apartment
complexes the company owns. She says she is thrilled to be making a difference.

Young philanthropists
change theway they give
Focus turns to nonprofits, includes hands-onwork by thosewho donate
By Nusaiba Mizan
STAFF WRITER

Jon Shapley/Staff photographer

Beau Beaudette, right, sorts clothes with Rose Hedderman, a
software engineer, at Montrose Grace Place on June 17 at
Kindred church in Houston. Beaudette said he has been
volunteering at the organization for four years.Give continues on B11

Bullish factors in the oil mar-
ket were on display last week as
supplies became a growing con-
cern, though demand may be
determined by what happens
next in theworld’s leading econ-
omies, analysts said.

Both the International Ener-
gyAgency and theOrganization
of the Petroleum Exporting
Countries increased their de-
mand estimates in their month-
ly market reports last week.
Those forecasts came amid
pledges from Saudi Arabia and
Russia to trim production by a
collective 1.5 million barrels
come August, tilting the scales
toward a tighter market.

Elsewhere, the United Na-
tions pleaded for calm in OPEC
member Libya, where armed
militias are protesting the kid-
napping of a former prime min-
ister. Production from the Shar-
ara and El Feel oil fields was
curtailed as a result of the fight-
ing. Combined, that puts more
than 300,000 barrels of oil per
day in jeopardy.

RBCCapitalMarkets said in a
researchnote Friday that “Libya
represents the biggest near-
term oil supply risk.”

Holding in the upper-$60 per
barrel range since April, West
Texas Intermediate, the U.S.
benchmark for the price of oil,
broke through the $75 mark last
week after jumping some 8 per-
cent, or $7 per barrel, since the
start of July.

“I thinkwe have a real shot to
get to $80 per barrel,” said Phil
Flynn, a senior energyanalyst at
The PRICE Futures Group in
Chicago.

From his view, Flynn said the
main driver since the beginning
of July has been the bullish nar-
ratives, particularly with the
IEA forecasting record oil de-
mand this year. Even with the
lingering headwinds from infla-
tion, he does not see a major
slump in demand emerging.

Andwith supplies at a premi-
um, oil prices will have no place
to go but upward as a result.

Crude oil
prices
again
forecast
to rise
By Daniel Graeber
CORRESPONDENT

Prices continues on B11

Within the Ford stable of
Clydesdale Super Duties, stam-
peding Mustangs, bucking
Broncos and workhorse F-150s
is the small but mighty Maver-
ick, the mule. For those who
don’t spend much time around
livestock, a mule is a cross
between a female horse and a
male donkey. The great thing
about a mule is that it has the
strength of a horse without the
fragility. They are more resis-
tant to diseases that often
plague horses while eating less,
making them durable and
cost-effective.

While not the prettiest ani-
mal in the stable, they make up
for it by being a hybrid that
takes the best traits of two
breeds, which is the main sell-
ing point of the Maverick.

The Ford Maverick is catego-
rized as a mid-size pickup

truck with the
interior space of
a crossover SUV
that drives like a
compact sedan.
Few things are
as endearing as
versatility in a
compact pack-
age, like Swiss
Army knives, a
derringer hand-

gun, smartphones, ramen noo-
dles and the Jack Russell terri-
er.

The small truck debuted in
2021 and arrived at dealers as a
2022 model. Since then, Ford
has run into problems meeting
the demand. According to
Kelly Book Blue, the 2023 mod-
el year of the Maverick sold out
in six days, and orders for 2024
models are expected to fill up

FordMaverick XLT, the Jack Russell terrier of pickups

Jesus R. Garcia/Contributor

The Ford Maverick Tremor Off-Road Plus Appearance package ($4,490) gives the compact
pickup a weekend warrior aesthetic and prowess. Garcia continues on B11
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Stafford, Janice

Janice Stafford, 76, was
called home after a long
illness. Janice is survived
by her daughter Sonja Ford
(Ron) of Marysville Califor-
nia, Grandsons Casey Mus-
grove (Diana and Taylor) and
Dallas Wade Musgrove (Aliki
and Theo) of Astoria New
York. Janice is also survived
by her sisters Brenda Narsh
(Jodie Chappell and Jeffrey
Narsh) of Conroe Texas, Bar-
bara Kitchen (Tatum Kitchen
and Kory Kitchen) of Cape
Girardeau Missouri, and
Kitty Harding (CS, Walter
Seabaugh and Mandy Rick-
ett) of Montgomery Texas.
Janice was precedent in death
by her parents James Hurley
Stafford and Vera Gertude
Wilkerson, her sister Patricia
Stafford and Brother in Law
Terry Kitchen.

In lieu of flowers the fam-
ily has requested donations
be sent in her name to the
National Kidney Founda-
tion or the American Legion
Auxiliary Unit 560. There
will be a Celebration of Life
on July 22nd at the American
Legion Post 560 from 1130am
to 3pm.

JANICE STAFFORD
09/17/1948 - 06/15/2023

veillance, we are able to
detect these hazardous
emissions over a large geo-
graphic area. EPA will
continue to deliver cleaner
air for communities by
holding companies ac-
countable through en-
forcement and compli-

ance.”
The company failed to

comply with require-
ments for flares, tanks,
and combustors as well as
general requirements of
the federally approved
Texas State Implementa-
tion Plan (SIP), the release
said.

The settlement requires
several actions from Cal-
lon, including site-specific

corrective actions, inspec-
tions, equipment up-
grades, and permitting
and operations reviews,
the press release contin-
ued.

The settlement also re-
quires the company to
conduct optical gas imag-
ing surveys at each of their
facilities, tank pressure
monitoring, and combus-
tion control device moni-

toring to ensure future
compliance.

Lastly, Callon must pay
a $1,285,000 penalty to re-
solve violations.

SETTLE
From page B8

quickly. When a product
sells like a hotcakes on
Black Friday, the first
thing one thinks is,
“Why?” followed by,
“What’s so good about
it?”

With access to a Ford
Maverick XLT, with the
optional Tremor package,
I had seven days to find
out what makes this
crossover SUV with a
four-foot truck bed so
good.

The test truck arrived
wearing a light color
named Avalanche, with
exclusive carbonized gray
Tremor graphics on the
hood and side sills, fur-
ther complimented by

XLT emblems and
TREMOR lettering
dressed in bronze.

The little truck stood
tall on 17-inch aluminum
wheels painted in Tar-
nished Dark with bronze
accents wrapped in all-
terrain rubber knobbier
than the standard all-
seasons.

The Tremor Off-Road
Plus Appearance package
($4,490) gives the com-
pact pickup a weekend
warrior aesthetic and
prowess.

If you want the bird
without the feathers,
Ford offers a second
Tremor package ($2,995)
on XLT and Lariat trim
levels, providing off-road
suspension, skid plates,
4WD with an electronic
rear differential, trail

control, and a heavy-duty
transmission cooler.

Inside, the Maverick
provides planetarium
levels of headroom
thanks to its boxy roof-
line. Getting in and out of
the truck puts little to no
stress on your lumbar,
thanks to its bar stool-
level ride height.

Once inside, the interi-
or is on par with a Motel
6, clean, functional, but
nothing close to five
stars. You select gears on
a dial, navigate controls
on the dashboard using
buttons on the steering
wheel, and have a reason-
ably sized touchscreen in
the center to view the
reserve and front camera.

The Tremor package
comes with the turbo-
charged 2.0-liter Eco-

Boost engine producing
250 horsepower and 277
pound-feet of torque with
8-speed automatic trans-
mission. Until now, the
standard engine on the
Ford Maverick was the
2.5-liter 188 hp Hybrid
drive train.

However, the Ford
Authority enthusiast
website recently reported
that Ford is dropping the
Hybrid as the standard
engine in favor of the 2.0
EcoBoost for the 2024
model year.

Regardless, the plucky
EcoBoost provides the
necessary power to keep
up with the Autobahn
nature of Texas highways
and enough grunt to pull
4,000 pounds with the
available tow package.

The Maverick offers

the perks of a pickup
truck within the dimen-
sions of a compact SUV.
Its capability is enhanced
by the off-road package
with the necessary tools
to impress full-size truck
naysayers who look down
on it from their lifted

crew cabs. It can climb
over elevated obstacles
without the anxiety of a
super-sized wheelbase
and the ease of driving a
golf cart.

Like a mule, it’s easy to
underestimate until you
see it perform.

GARCIA
From page B8

birth cohorts. Houston organi-
zations say millennials’ interest
in giving back present new op-
portunities for nonprofits in
need of leadership and financial
support.

Increased donations
Giving USA, which produces

annual reports onphilanthropic
trends, found in its 2022 survey
of 1,400 donors that millennials
increased their annual house-
hold donations by 40 percent, to
$1,323 on average from $942 in
2016.

Millennials were the only
generation surveyed to report
an increase in giving. Baby
boomers (born from 1946 to
1964) on average gave 12 percent
less in that period, though their
annual total was the most of
surveyed cohorts. And Gen X
(born between 1965 and 1980)
gave 4 percent less. Gen Z, in the
report comprising those born
from 1997 to 2012, was surveyed
for the first time in 2022.

Houston philanthropic orga-
nizations, trusts and nonprofits
say they see this trend of hands-
on millennial donors on the lo-
cal level. They are likely to give
their time in addition to money,
and are more interested in
knowing how their donations
affect people’s lives.

Younger generations are hap-
py to give but want to know
more about where their money
is going and whether it made a
difference, said Annie Hurwitz,
seniormanager of Next Gen En-
gagement at the Greater Hous-
ton Community Foundation.
The foundation,with almost $1.3
billion in assets under manage-
ment and its Center for Family
Philanthropy, work with indi-
viduals, families and corpora-
tions to direct dollars according
to those donors’ intentions.

The foundation started run-
ning a program in 2011 for GenX
and millennials, gaining 160
participants overtime. The pro-
gram covers information like
ways to hold and channel mon-
ey for future donations and how
to evaluate grant applications.

Narang, who went through
the program, said it helped her
access a network of donors and
people knowledgeable of non-
profits as she grew her family’s

foundation.
“Ourworkherewith ourCen-

ter for Family Philanthropy
really started because the older
generations said, ‘I want to
bring my kids into my philan-
thropy, but I don’t really know
how. I don’t really understand
them. I don’t know that they
care.’ Just lots of family dynamic
assumptions,” Hurwitz said.

It’s that family focus across
generations that drives Chris
Weekley, chairman of theGreat-
er Houston Community Foun-
dation and president of David
Weekley Homes, a Houston ho-
mebuilder, to stay involved with
the foundation.

He said he’s trying to create “a
culture of philanthropy” in his
family, which includes five chil-
dren.“I have parents that are
very philanthropic,” Weekley
said. “And so, (I’m) trying to in-
still those values in my family.
So there’s learning for myself

but there’s also learning for our
family, which GHCF has helped
facilitate with different volun-
teer opportunities, etcetera, for
different aged children.”

Deeply involved
At Houston Trust Co., which

offers philanthropic advisory
services and manages about $1
billion in foundation, endow-
ment and charitable trusts,
President and CEODavid Lum-
mis said the younger generation
ismore data-oriented andwants
to seemetrics to be able to evalu-
ate grant requests.

As a result, Lummis said,
those younger givers are willing
to consider supporting newer
organizations with different
missions and may break from
the traditional beneficiaries of
their families’ support. They
tend to view philanthropy by
cause rather than by geography
or institution, he added.

Wealth managers say youn-
ger donors also seek to give their
time in addition to, or rather
than, donating money. Volun-
teering, in concertwith financial
support, allows millennials to
see the effects of their donations,
said the Greater Houston Com-
munity Foundation.

Angel Harris, chief advance-
ment officer for United Way
Greater Houston, said young
donors like events where they
can volunteer, learn about com-
munity needs, experience some-
thing new or socialize.

For example, the nonprofit is
hosting its second “Rappel for a
Reason,” for which participants
each raise $1,500 todescenda 26-
story building by rope. The pro-
gram had 50 participants in
2022.

“They told us pretty clearly
that they want to do something
different than what their par-
ents are doing,” Harris said.

“They want to experience Unit-
ed Way in a way that’s different
than what they’ve seen in the
past. That’s driven the changes
that we’ve made. It’s driven the
programs that we offer, the ac-
tivities that we host.”

DougSuggitt, executivedirec-
tor of the Periwinkle Founda-
tion, a Houston organization
that develops programs to sup-
port children affected by life-
threatening illnesses, said mil-
lennials, especially in smaller
organizations,may take on lead-
ership roles, which is key to
growth and leadership succes-
sion. The foundation has a
group of active young profes-
sionals with its own board.

“A lot of these members that
are on this board,” Suggitt said,
“will typically become advisory
board members and hopefully,
one day in the future, board
members and leaders of the or-
ganization.”

GIVE
From page B8

Elizabeth Conley/Staff photographer

Dressed as Spider-Man, James Crandall prepares to rappel down the 26-story DoubleTree Hotel Galleria for “Rappel for a
Reason” last November. Sixty UnitedWay Supporters participated in the event, which raised $120,000.

Should the Energy Depart-
ment surprise on the upside
with aproduction forecast in the
monthly drilling report, howev-
er, it could offset some of the
supply-side concerns. Total U.S.
crude oil production is around
12.5 million bpd, some 2.3 mil-
lion bpd more than Saudi Ara-
bia, and much of that is coming
from here in Texas.

Giovanni Staunovo, a com-
modities strategist at Swiss in-
vestment bank UBS, said inves-
torsmaybe in a believe-it-when-
they-see-it mode on supplies, so
OPEC and Russian exports are
something to watch, particular-

ly given the sanctions-busting
on Russian barrels.

”If the oilmarket is undersup-
plied as we all think, we should
start to see at some point sharp-
ly lower inventories, which
should further lift prices in my
view,” he said.

On some of the broader eco-
nomic issues that may influence
crude oil demand, there’s no
shortage of data coming out of
the U.S. economy this week.
Last week saw core inflation dip
below 5 percnt annually to June,
while wholesale prices in-
creased by only 0.1 percent last
month, the slowest pace in near-
ly three years.

This week, data on every-
thing from housing starts to re-
tail sales and industrial produc-

tion are on tap, which will help
those trying to read the tea
leaves on the Federal Reserve’s
next rate move.

Many of those data could be
lower than prior months, lead-
ing to the perception the Fed
may stand pat on rate levels. But
commentary last week on con-
sumer-level inflation suggested
that a few data points are not in-
dicative of the entire picture.

“The U.S. economy is in a
much better shape than other
developed countries, they will
start reducing rates earlier than
the rest, demand for dollars
therefore will decline relative to
the euro, sterling and Yen and,
as we all know, a weak dollar is
demand supportive,” said Ta-
mas Varga, an analyst at the

London oil broker PVM.
This week should provide a

nice set up for Fed meetings
starting July 26.
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The International Energy Agency and OPEC both increased
demand estimates in their monthly market reports last week.
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Stafford, Janice

Janice Stafford, 76, was
called home after a long
illness. Janice is survived
by her daughter Sonja Ford
(Ron) of Marysville Califor-
nia, Grandsons Casey Mus-
grove (Diana and Taylor) and
Dallas Wade Musgrove (Aliki
and Theo) of Astoria New
York. Janice is also survived
by her sisters Brenda Narsh
(Jodie Chappell and Jeffrey
Narsh) of Conroe Texas, Bar-
bara Kitchen (Tatum Kitchen
and Kory Kitchen) of Cape
Girardeau Missouri, and
Kitty Harding (CS, Walter
Seabaugh and Mandy Rick-
ett) of Montgomery Texas.
Janice was precedent in death
by her parents James Hurley
Stafford and Vera Gertude
Wilkerson, her sister Patricia
Stafford and Brother in Law
Terry Kitchen.

In lieu of flowers the fam-
ily has requested donations
be sent in her name to the
National Kidney Founda-
tion or the American Legion
Auxiliary Unit 560. There
will be a Celebration of Life
on July 22nd at the American
Legion Post 560 from 1130am
to 3pm.

JANICE STAFFORD
09/17/1948 - 06/15/2023

veillance, we are able to
detect these hazardous
emissions over a large geo-
graphic area. EPA will
continue to deliver cleaner
air for communities by
holding companies ac-
countable through en-
forcement and compli-

ance.”
The company failed to

comply with require-
ments for flares, tanks,
and combustors as well as
general requirements of
the federally approved
Texas State Implementa-
tion Plan (SIP), the release
said.

The settlement requires
several actions from Cal-
lon, including site-specific

corrective actions, inspec-
tions, equipment up-
grades, and permitting
and operations reviews,
the press release contin-
ued.

The settlement also re-
quires the company to
conduct optical gas imag-
ing surveys at each of their
facilities, tank pressure
monitoring, and combus-
tion control device moni-

toring to ensure future
compliance.

Lastly, Callon must pay
a $1,285,000 penalty to re-
solve violations.
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quickly. When a product
sells like a hotcakes on
Black Friday, the first
thing one thinks is,
“Why?” followed by,
“What’s so good about
it?”

With access to a Ford
Maverick XLT, with the
optional Tremor package,
I had seven days to find
out what makes this
crossover SUV with a
four-foot truck bed so
good.

The test truck arrived
wearing a light color
named Avalanche, with
exclusive carbonized gray
Tremor graphics on the
hood and side sills, fur-
ther complimented by

XLT emblems and
TREMOR lettering
dressed in bronze.

The little truck stood
tall on 17-inch aluminum
wheels painted in Tar-
nished Dark with bronze
accents wrapped in all-
terrain rubber knobbier
than the standard all-
seasons.

The Tremor Off-Road
Plus Appearance package
($4,490) gives the com-
pact pickup a weekend
warrior aesthetic and
prowess.

If you want the bird
without the feathers,
Ford offers a second
Tremor package ($2,995)
on XLT and Lariat trim
levels, providing off-road
suspension, skid plates,
4WD with an electronic
rear differential, trail

control, and a heavy-duty
transmission cooler.

Inside, the Maverick
provides planetarium
levels of headroom
thanks to its boxy roof-
line. Getting in and out of
the truck puts little to no
stress on your lumbar,
thanks to its bar stool-
level ride height.

Once inside, the interi-
or is on par with a Motel
6, clean, functional, but
nothing close to five
stars. You select gears on
a dial, navigate controls
on the dashboard using
buttons on the steering
wheel, and have a reason-
ably sized touchscreen in
the center to view the
reserve and front camera.

The Tremor package
comes with the turbo-
charged 2.0-liter Eco-

Boost engine producing
250 horsepower and 277
pound-feet of torque with
8-speed automatic trans-
mission. Until now, the
standard engine on the
Ford Maverick was the
2.5-liter 188 hp Hybrid
drive train.

However, the Ford
Authority enthusiast
website recently reported
that Ford is dropping the
Hybrid as the standard
engine in favor of the 2.0
EcoBoost for the 2024
model year.

Regardless, the plucky
EcoBoost provides the
necessary power to keep
up with the Autobahn
nature of Texas highways
and enough grunt to pull
4,000 pounds with the
available tow package.

The Maverick offers

the perks of a pickup
truck within the dimen-
sions of a compact SUV.
Its capability is enhanced
by the off-road package
with the necessary tools
to impress full-size truck
naysayers who look down
on it from their lifted

crew cabs. It can climb
over elevated obstacles
without the anxiety of a
super-sized wheelbase
and the ease of driving a
golf cart.

Like a mule, it’s easy to
underestimate until you
see it perform.
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From page B8

birth cohorts. Houston organi-
zations say millennials’ interest
in giving back present new op-
portunities for nonprofits in
need of leadership and financial
support.

Increased donations
Giving USA, which produces

annual reports onphilanthropic
trends, found in its 2022 survey
of 1,400 donors that millennials
increased their annual house-
hold donations by 40 percent, to
$1,323 on average from $942 in
2016.

Millennials were the only
generation surveyed to report
an increase in giving. Baby
boomers (born from 1946 to
1964) on average gave 12 percent
less in that period, though their
annual total was the most of
surveyed cohorts. And Gen X
(born between 1965 and 1980)
gave 4 percent less. Gen Z, in the
report comprising those born
from 1997 to 2012, was surveyed
for the first time in 2022.

Houston philanthropic orga-
nizations, trusts and nonprofits
say they see this trend of hands-
on millennial donors on the lo-
cal level. They are likely to give
their time in addition to money,
and are more interested in
knowing how their donations
affect people’s lives.

Younger generations are hap-
py to give but want to know
more about where their money
is going and whether it made a
difference, said Annie Hurwitz,
seniormanager of Next Gen En-
gagement at the Greater Hous-
ton Community Foundation.
The foundation,with almost $1.3
billion in assets under manage-
ment and its Center for Family
Philanthropy, work with indi-
viduals, families and corpora-
tions to direct dollars according
to those donors’ intentions.

The foundation started run-
ning a program in 2011 for GenX
and millennials, gaining 160
participants overtime. The pro-
gram covers information like
ways to hold and channel mon-
ey for future donations and how
to evaluate grant applications.

Narang, who went through
the program, said it helped her
access a network of donors and
people knowledgeable of non-
profits as she grew her family’s

foundation.
“Ourworkherewith ourCen-

ter for Family Philanthropy
really started because the older
generations said, ‘I want to
bring my kids into my philan-
thropy, but I don’t really know
how. I don’t really understand
them. I don’t know that they
care.’ Just lots of family dynamic
assumptions,” Hurwitz said.

It’s that family focus across
generations that drives Chris
Weekley, chairman of theGreat-
er Houston Community Foun-
dation and president of David
Weekley Homes, a Houston ho-
mebuilder, to stay involved with
the foundation.

He said he’s trying to create “a
culture of philanthropy” in his
family, which includes five chil-
dren.“I have parents that are
very philanthropic,” Weekley
said. “And so, (I’m) trying to in-
still those values in my family.
So there’s learning for myself

but there’s also learning for our
family, which GHCF has helped
facilitate with different volun-
teer opportunities, etcetera, for
different aged children.”

Deeply involved
At Houston Trust Co., which

offers philanthropic advisory
services and manages about $1
billion in foundation, endow-
ment and charitable trusts,
President and CEODavid Lum-
mis said the younger generation
ismore data-oriented andwants
to seemetrics to be able to evalu-
ate grant requests.

As a result, Lummis said,
those younger givers are willing
to consider supporting newer
organizations with different
missions and may break from
the traditional beneficiaries of
their families’ support. They
tend to view philanthropy by
cause rather than by geography
or institution, he added.

Wealth managers say youn-
ger donors also seek to give their
time in addition to, or rather
than, donating money. Volun-
teering, in concertwith financial
support, allows millennials to
see the effects of their donations,
said the Greater Houston Com-
munity Foundation.

Angel Harris, chief advance-
ment officer for United Way
Greater Houston, said young
donors like events where they
can volunteer, learn about com-
munity needs, experience some-
thing new or socialize.

For example, the nonprofit is
hosting its second “Rappel for a
Reason,” for which participants
each raise $1,500 todescenda 26-
story building by rope. The pro-
gram had 50 participants in
2022.

“They told us pretty clearly
that they want to do something
different than what their par-
ents are doing,” Harris said.

“They want to experience Unit-
ed Way in a way that’s different
than what they’ve seen in the
past. That’s driven the changes
that we’ve made. It’s driven the
programs that we offer, the ac-
tivities that we host.”

DougSuggitt, executivedirec-
tor of the Periwinkle Founda-
tion, a Houston organization
that develops programs to sup-
port children affected by life-
threatening illnesses, said mil-
lennials, especially in smaller
organizations,may take on lead-
ership roles, which is key to
growth and leadership succes-
sion. The foundation has a
group of active young profes-
sionals with its own board.

“A lot of these members that
are on this board,” Suggitt said,
“will typically become advisory
board members and hopefully,
one day in the future, board
members and leaders of the or-
ganization.”
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Dressed as Spider-Man, James Crandall prepares to rappel down the 26-story DoubleTree Hotel Galleria for “Rappel for a
Reason” last November. Sixty UnitedWay Supporters participated in the event, which raised $120,000.

Should the Energy Depart-
ment surprise on the upside
with aproduction forecast in the
monthly drilling report, howev-
er, it could offset some of the
supply-side concerns. Total U.S.
crude oil production is around
12.5 million bpd, some 2.3 mil-
lion bpd more than Saudi Ara-
bia, and much of that is coming
from here in Texas.

Giovanni Staunovo, a com-
modities strategist at Swiss in-
vestment bank UBS, said inves-
torsmaybe in a believe-it-when-
they-see-it mode on supplies, so
OPEC and Russian exports are
something to watch, particular-

ly given the sanctions-busting
on Russian barrels.

”If the oilmarket is undersup-
plied as we all think, we should
start to see at some point sharp-
ly lower inventories, which
should further lift prices in my
view,” he said.

On some of the broader eco-
nomic issues that may influence
crude oil demand, there’s no
shortage of data coming out of
the U.S. economy this week.
Last week saw core inflation dip
below 5 percnt annually to June,
while wholesale prices in-
creased by only 0.1 percent last
month, the slowest pace in near-
ly three years.

This week, data on every-
thing from housing starts to re-
tail sales and industrial produc-

tion are on tap, which will help
those trying to read the tea
leaves on the Federal Reserve’s
next rate move.

Many of those data could be
lower than prior months, lead-
ing to the perception the Fed
may stand pat on rate levels. But
commentary last week on con-
sumer-level inflation suggested
that a few data points are not in-
dicative of the entire picture.

“The U.S. economy is in a
much better shape than other
developed countries, they will
start reducing rates earlier than
the rest, demand for dollars
therefore will decline relative to
the euro, sterling and Yen and,
as we all know, a weak dollar is
demand supportive,” said Ta-
mas Varga, an analyst at the

London oil broker PVM.
This week should provide a

nice set up for Fed meetings
starting July 26.
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The International Energy Agency and OPEC both increased
demand estimates in their monthly market reports last week.


